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/ HVID@®NV GH FRP P XQFDARQ HABXLY FRQVOT XHQAHV
| HVIOSHUIPXWRQV SURELCE®N SRXUBGN RSOUDMXLY
SHTXLDXWDWG OAH IDW

/ HV P HVXURV SRWEGRNRXW

&H TXH GV HQAHSUMAY SHXYHQAIDILH
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| HEORRAWWT XLDWRXFKO @ \SDIQH®I DO DDYOD XCHIRWY
HQRWH @ 1 U LOK GH QRV/LQ IDWAKPWUHY IQMUFRQQHARHY

$X GHQ GH BCAGHINMKQTXH FBMAD FRP P XQFDAWRQ GH FIMH K RX
\VRQ DEVHQAH K TXLD P DU XO GV HVSUW HW DI LOVO @ FRQI IDGFH

CHVARXUHX] GH FROWIMU TXH SGV GH YIQI WDQV DSUNV Bl EOFNRXVDX] 8 6
HQ FHWH FRP P XQFDWRQ SRXUXQ SKOCRP NGH VEQAHGRX\WD SDU
BQEXVAH OQHI O XH GH VH\RIWSDVDP QIRWH (WAH P DOWGHY
GUHPWYHVY LD BP HQEILHY FRQQXHV

' DQVOP CP HSAURGH GVP R HQVGH FRP P XQFDARQ VH VRQMRSKIMT XOV
HABN R EHIDMIBT XHV RQAH SBVO GHV OGP HQV TXLRE@ HQN, EORQCHUND
SIOSDUDARQ ¢, XQH FUMH CRVEP P HOAXXU®! SRIQAGH @ FRP P XQFDWRQ DYHF
VHV IQMEBRMXLY IQMCHY HAH WILHY HAKWRXWGDQV BV I IDAAKRMUHY
FUMIXHY WV TXH GV | RXUQMWHXLY OCHI O XHY

&H GRPXP HQABURSRVH XCH GRVMUH WWKPWUEH GHVIDW GHV HUHXLY FRP

P VHV HWGHV FRQVOT XHQFHV SRXUBN GLLI OHQN DRMXLY SXETRVFRP P H
suyov

EXWRXWICP HWHQ P LNIUH BV P HVXURV TXH BV HQAHSUMAY SHXYHQW

P HWH HQ SOFH GRV DXIRXUBEXL SRXUUHQ RUHUGKXUUDMMHQAH | DFH ¢, XQH

FRXSXUH P DVIXUH
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e K &(67 SHWGH *: \XUGIDHDX HXURSCHQVXIW ¢, GHX] GO DARQRHV \XFFHV
MYHV \RW  GH®GHP DQGH H\VSDI QRBI
" CEXWGHV FRXSXUHV P DIMYHVHQ ( VSDJ CH DX 3RWMJ DCHWGDQY ®1 VXG GH @) UIDQFH
8 QH SDUWH GX * URHQDQG HASUYCH GH VRXWP R\ HQ GH FRP P XQFDWRQ
/ HVVHYIEHV IQMOHWDX 0 DURF VRQASHWMUECHY
(OMRQ K &(67 5HG( GPMFDGH(\SDOD 5(( DQORQAH XQUARXUSURI UHWIL ¢, @
QRWP DBIGDQVXQGODLGH ¢ KHXUAV
o 0 IQXMWHWGHP L / HIRXUWQMHXUGH WIOFRP P XQFDWRQVJ BRHQDQGOLY 7XMDW SXEQH XQ
FRP P XQTXOIQ RUP DQABI SXETF TXH B FRQEPAD O SHEX ¢, BXUFRQLH IRQ¢,
0 DVSDBP DV HQ(\SDJCH
3HQGEDQARH WP SV GDQVEN.J IDQGHVYIABN GV K+SMBY] BV WXHY GVWDQSRW GVJHYY
SDQTXDIHQWVA XH \VH SDWOMIO 3RXUNXRL" 3HQGDQAFRP EIHQ GH WP SV"

e AP @ V & M @

e 5(( SXEMH; K XQPHWDIHWU, H 7Z WU LQGETXDQATXH GV FDXVHV VRQAHQ
FRXLY GEECDOH

o _EHBRD SUHIG O SDURGI SXEQN XHP HQAGHP DQGDQAGHVH STFDARQV ¢, 5( (- WHWEQW
VXM UHVSRQUDELMD VIXUS ( ( DI LLP DQATXH BIXWY P R HQV ORIHQASLWONV

« 5(1 SDUB GB(CH SKOCRP NGH DP RVSKOUT XH UDUH

8968 @8 ° NB@

o %HDM] &RUHGRU SUOMGHQM GH5( ( DSSDUDBAGDQV GV XY VIXLYDQW SRXUGO HQGLH
\D J HWRQ GH FUMH

o _JOHARB6AQKH * DAQ SUDMGHUNGH ,EHGUIRD XA HDQWB( (

UXR BIODFRQIP H¢, GB) 3 TXH5(1 QOMWSDV ¢, CRW ICH GH @ GCFOUDARQ

DMIEXDQAD SDQCH ¢, XQI SKORP NGH DR RVSKCUT XH UDUH J

« -RAR) DUD&RQAHIAR P HP EUWH GX FRQHOG DGP IQVADARQGH5( 1 DIRXULGHV
IQRUP DARQYWIFKQT XHV\XUQCHAGHQN

« /[ H3UP IHUP IQWAH HVSDJ QRO3HGR 6ACRKH  FUMITXH ® P DQT XH GH WDQWSDUHQAH
GHVRSODWMXLY

« /DP IQWAH GH @& QVMURQQHP HQADSSH®! ¢, GH SDVEGP HUGN OQHU IHV BHQRXYHDEGN

o 3DVGEQMYEHZ GBI HQFH GEXQUAVSRQWDE®I 5( ( GDQVEN SUHP INUHV KHXURV

n V8@ @7V° -"@o°@Pal@° i - V e M

$X P RIQVKXIWP RUV HQ ( \VSDJ QHHWDX 3RUXIDO P IA@RQV GH SHURQCHV D I HAVHY
GDQVONWDQSRWV SXETRY BN DVAHQHXY GV SDINQIV GVP D) DMQV 6HBQ XQH OMGH GH
&DIf DEDQN 5 HVHDURK HWGX P IQMANIUH GH O FRQRP IH H\VSDJ GROAP SDPACFRQRP [T XH GILHRAW
HWAHWMP O, P IAGRQVY P OV/H®EE\ GHVHQAHSUMHVHQ(\SDICH &(2 ( DHWP O
TXH® SDQCH SRXUDWAR WUa PIADGY \RWA GX 3,%HvsD] QRO 5 HXWAY/

K2 |BEB2 K$@bLKWHVHYHG / HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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«  $ QAASDARQ LQUXI 1 VDQM

o+ IODUAKIVDMRQ DEVHQM HWARP P XQIFDWRQ HQ SRIQAMV

« ' ODXWGH FRQRW MO DX QI GP HQIMRQV HQ FDV GH EGRNRXW
« &RQXMRQ SXEM XH

In NeD N d3@@@ N
o &RP P XQFDWRQVILGLYH HWHUDAT XH DYHF XCH SUHP INUH GCFDIDARQ — KHXUHV DSURV B GOEXWGX
EQRRXW

«  $XPXQH FRP P XQFDAWRQ FRRUERQQOH HOAH BV DRMXWY/P DMIXWY 5( ( 5(1 HWEHGRD P DVSOWW
XCH FRP P XQEDWRQ DFRX\VDAIEH BV XQV HQYHY GV DX / D VHX®! FRREICDARQ D O WIFKQT XH SRXU
DWXUHUD WIELDD GX OVHDX OBPWIT XH LECUT XH

«  $XFXQP HWDJ HWSH DEOSVD SUOYX SRXUBN GlLI OUHQW SXETFRY GDQV BNV SD\ VFRQAHLQOV

« 3HXRX SDVGH FDQDX] GH FRP P XQEDARQ UHGRQGDQW DYHF BN GL CUHQN LOMUBFXWIXLY DV LT XHV
RX FUMIXHV WDQUSRWV SXETRV SDUH, HP SGBI SRXUXQH O H GLLIXVIRQ GH P H\DI HVAORXUWMVOV HQ FDV

GHEDOR\RXW60 6 \J QDODGIR GXU HQFH 08S SXVK EDWHFRQR VBGSKRGH \DM@M HE 5OV
XQI®X GHFRP P XQEDARQIQMOH B®Q

« 3DVGH SOWI RWP H GOGICH P XM XH SRXUFHQADDHUBNV IQ RUWP DARQV ¢, GHVIWIDWRQ GHV
SRSXOWRQVVRXFKCHV 1 RXVQHQDYRQVWRXYO$8&81 ( ( @I DXUDMSHUP [VD SRUMUIRULG RITUUDY
YIPWP HV GX EGRNRXWGHVIQ RUP DARQY VIXUCDQDOVH GH @ VIWWDWRQ HQ FRXLY P DIV SGV HQFRUH XCH Q@AM
GH FRQEFW VHBRQ BN GHP DQGHV GHV OYHQIHGN P HVXUHV G IQGHP QVDWRQY HF HW

o $XPXQH DQAASDWRQ GHV XP HXWY SRWE®N R EHIDMBTXH " 0 DQTXH G OQHU IH QXFQDILH "
3UREGP H DYHF BV OCHU IHV IHQRXYHDE®N"  MQRQ GHV P HWDJ HV SWEDOEGN DXUDHQAOD HOYR\ OV
SRXUIDWXUHUHP RQAHUXQ FRQA B GH @ VWYDARQ SDV GHV GCP HOWY

$ QRWU

/ VRSODWXY GRONVEHERD ROAGHP DQE06$ 1 6 68 &&( 6 ¢, SDWASHUDX FRP M) GH FUMH P IVHQ SOFH SDUGH

J RXYHLHP HOAH\VSDI CRCBRXUHQT XOMUMXU® SDQCH (| @V RQAQ) DBP HQMWR@AMWD XQ DFRWV FRP SGMDX] GRQQOHV
GOMQXHVSDUS ( ( SRXUFRP SUHQGUH BV FOXVHV GH QCQAGHQW

/D3' * GH5( ( HWRQOTXISH GH GIIHPWRQ GVSRVHQAGH VOGS KRQHY DMV, UGIXP  RX ,QP DWDWIQGOSHQGDQWV GX
WOHDX* 60 TXLSHP HMQAGHVFRP P XQFDWRQY YRFDBV GHV60 6 FKILILDYRX GHV P HWDJI HUHV \CRXUMOHVADQY
OVHDX OBPWIT XH ®FDO

K2 BB 2 K$ Q5L KW HVHYHG / HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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$ XPXCH WADAR IH FOLLH Q D O GBS\ CH ViXUGBN SURUIMDY GRQ RUP DARQ VHBQ BV SXETFY TXH
FH\WRIWSDU

« 3DV 3RWMIDO) DQFH * IRHQDQG 0 DURF
. &DAIRUH FUMAMD * RXYHGHP HQNSUAMBVELLHY FUMTXHY ( QRHSUVAY &IVR HQV
o 1 LYHDX GHWIKQEMD WIKQTXH QRQ WIFKQT XH

+ [ODFKIVDARQ SDU3DL V

/ RWI'X RQ GHWHWASGMEXWY SDL V IGHWAFXXADAGH B KIODUKIVHUHQ | RGAARQ GH BIXUFIMEMD AL ®f
3RWYJ DOOED SURWD DEVROH / D) WDQFH YHCDIMHQ VHARQGH SRVMRQ VIXLYIH GH WV SURV SDU®

* IRHQDQG HAHQLQ®10 DURF

5( ( HOAHMEQAGHY BHDAWRQY RSOUDWRQUHBNDYHE 57( ) DQFH 5( 1 3RWMJ DOHAR 111FH 1 DARQDOGH
O/ GPAFMY HWGH O DX 3RWE®! 2 1 (( DX 0 DURF 4 XDQADX * IRHQDQG BV RSODARQYV\RQA ALEHV
GUHPMP HQAL, 0 DVSDEBP DV GDQVGN 3BV & DQDUHY 0 DIV DXFXQH FRRBICDARQ Q D O SLOYXH \XUBH WSH
GH P HWDJ HV ¢, DEUHWHU,, \WCBXETE GDQVD @QJ XH GX SXETF ¢, FKDTXH SKDVH GH @ FUMH & HWi DEVHQAH
GH FRRUBICDARQ FRP P XQEDAWRQCHM! D FROMEXO ¢, GHV UGV GHV LGFRKOUHQAHY HWKQH FRQI XMRQ VRG]
COQVDFRP P XQHMRQ LOMIDARCD®! SHGEDOND RV

&RP P XQFDARQ DYHF B 3RUXJ DO

$ X QYHDX WIKQTXH GV IQMIFRQCH IRQY
RSOUDARQCHB RQAOWD GOVDRWYCHV SRXU
SR HUBNV WDHDX] QDARCDY]  TXLRQW

I RQPWRQQD GH P DQANUH DXVRGRP H SHQGDQABNV
RXLY \IXLYDQWV B ECFNRXW

/ CBPWIRMD D O SURJ UAWLYHP HQAUHWEXUEH
JUFHDX SURSUHV FDSDAMDY SRUMI DVHY
CRVEP P HOAD FHQADG! K\ GUROBPWIT XH GH
&DWME GR YRGH HAD FHQAD®I ¢, J O QDWUWHO
GH 70SDGDGR 2 XWMLR

/ DFRP P XQFDARQ SXE@ XH H®I DOWMW
FUMI XCH SRXUMRQ P DQTXH GH DRV GH
FOWD HWGH FRRIGICDARQ VXUFH TXLVH SDWOIW
/ HJI RXYH.CHP HOASRWXJ DIV D GHP DQGO GHV
I RUP DWRQV\XSSOP HQEILHVDX] RSODMXLY
GX M WP H OBPWIT XH SRXUFOULIHUGN FDX\HV
GX EORNRXW

K2 BB 2 K$@bL KW HVHYHG

&RP P XQFDARQ DYHF @) WDQFH

/ D) UDQFH D YCFX GH EUNYHV FRXSXUHV P DIV

\WJ QUEDAWYHY TXLRQARXFKO ®1 3D, VEDVT XH

D OV SHGEDQWHMLRQ P IQX\WY / H

J HVAWRQQDILH GX WWOVHDX 57( D UDSIGHP HQAOWED

QDIP HQBARQJ UAFH ¢, GHV P HXUHY GH \ORXUMD

/¢ HPRH GVML @ QHV G IOMIRQH IRQDYH-

QS CH ROAOWD FRXSCHV 8 CH IRLY @ VWDWRQ

WEEIDCH GFDBP HQNV@) UDQRH D SURJ UMYH

P HQACDTP HQ Q{ VSDJ QH DAL CDQARVT X ¢,
0: GH SRUBMRQ 57(

| HVFRP P XQEDARQV SXEM XHV HBN DX\WL RQWV

O FUMIXOHV SRXUBXUP DQTXH GH WCDRRNVD HW

GH FRKOUHQRH 7DQGLV TXH G 3UHP IHUO LQIMAH

HVSDI QRO3HGR 6AQKH  \DODIWIDIGH GH @

) UDQRH GDQV FHWIQRGHQWDXFXQ FRP P XQTXO

SXEQF GH5( ( QDO SXEM SRXUHP HIAHU®

VRAWHQ I UDQ D

/ HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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&RP P XQFDWRQ DYHF &1 * IRHQDQG

3OMHXWYFRP P XQDXVV MROHV WGV TXH

4 DDQODT ,WRTTRURRWP IMHWDMLD RQASHEX
COFANV DX WOHDX WWGBKRQTXH IQMICHW79 HW
WGRHQAH K HW K KHXWH @B /HV
VHYIFHV GH\V@OFRP P XQFDARQV RQAO®D
OEEQ/GDQVOQIMGX DX DYUODSUW
TXH @ FRQH IRQDYHF GV OTXISHP HQV
DMWY DMOWD BHWEXIEH 94HQ TXH @ WIDMRQ
WUHVAH VDW@M GH 0 DVSDEP DV VRIWHWEH
RSOUDARQUHM BV FAE®N GH GRQUHVTXLD
UHIHQAADYHWDIHQAQ, \SDJ QH FROAMHQE®! HW
RQAO VRXFKOV SDUD SDQCH G CBRWRW) FH
T XD HQADBO XCH IQMUXSWRQ GX VHYIFH DX

/ ¢ CRQSAV DXFXCH FRP P XQFDWRQ QD O
UHBIYCH HQAH 5( (- HWTXWDV

3HGUR 6ACRKH D1 1P DQABI UGl SUP RUGIDAGX
0 DURF GDQV®! IDEEQAHP HQAGH GXBRPMAVD HQ
(\SDI@H_0 HAD PO

K2 BB 2 K$@bL KW HVHYHG

&RP P XQFDARQ DYHF ®1 0 DURF

/ HSD\ VD ORKDSSO ¢, CHIHWGRP IR GX EGRNRXW
JUH DX GOHQUHVDXVRP DICHY GH VRQ M WP H
OBPWITXH $ X P RP HQAGX EOFNRXW®I 0 DURF

IP SRMIVWHMLRQ 0 : G OBPWIEMD GHSXLV

Q \SDIH / DGOFRQH IRQDSHWP IVGH P DIQMQU
O WEIDD GX M WP H OBPWIT XH QDARCDO

& HSHQGEDQW® WREIMMD GX OVHDX OBPMITXH GHV
SHYWUEDARQY RQAOWD \LJ QDGHY GDQV BV VHIYEFHV
QXP QUTXHV DAANV IQMHADQSRWWV DOUHQY
DYHF CDQRXOWRQ G XQH TXDUDQMICH GH YRY HWGHY
SHYXUEDARQY GDQVD ADMRQGHEDI DIHV - $ SUWV
DYRIVVORXUMO VRQ SURSUH LOVHDX B0 DURF D
DSSRW\RQDIGH ¢, O VSDJ GH HQH SRWEQW
MVIX¢  0: GOBPWAMD \RIWHOMURQ

GH \D FDSDAVD GVSRQE®! DWMWEQRH FXADSG!
SRXUD UHP IVH HQ VHIEH SURJ UHAWLYH GX LOWHDX
QBPWIT XH HVSDI QRO

$ X QYHDX FRP P XQFDARQ SXEM XH GV GILIQHQN
DAMXY @FDX] RQADI LIMRGP HQW2 UDQJHO DURF D
O B VHXA RXUQWHXUG DFRV ¢, , QMUQHW,

IQIRUP HUVHV FIHQWV GHV SHYMUEDARQY YID XQ

P HWDJ H \XU7Z MU

$ RMU

o DXPXQFRP P XQTXOSXEMFGH2 1 (( GORCP IV

o ] OUR FRRGIQDARQ FRP P XQFDWRQCH® DYHE 5( (

o $ FHIRXUVHXOBI WP IHJO IQWAH HVSDI QRO
3HGWR 6AQFKH D DGIHWO \VHY UHP HIAHP HQW DX
0 DWRF

/ HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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+ LODUFKIVDWRQ SDU& D) RUH HW& UMAVD GHY SXETFV

$ XVRUMDY

3UAWEAELLHY HWSDIWCDLUAY FUMT XHV
( QAHSWAHY

&R HQY

VN 8N @

5(( ®* RXYHUHP HOAHVSDI QRO

5(( FRP P HWRXVEGVRSODMXLY VDA LT XH G 1Q UDWAKPMUH FUMIXH  HAHED ¢, XQ WOVHDX VOBKRQT XH
G X\ HQAH DYHF ® FDEIQHWGX 3UHP IHUO IQVAH @O0 RQFERD SRXUQ( \SDJ CH

0 DOWAVSWRWRFREN G SUMGHANBHGR 6AQFKH DH SUP O\VRQP CFRQIMQMP HQAIDAH DX P DQTXH
GHWDQWSDHFH GH5 ((,(D FRQYRTXO XCH WUOXQRQ G XW HQFH DYHF GV GIL HDQNV GH 5 ( ( HWG DXWHY
HQWHSUMAY OBIPWIT XHV SRXUH] LJ HUGHV H STDWRQY HWKCH FRERWDARQLP P OGIDM $ YHE BV

P IQWNUHV GH 7UDQVSRW 6DQW , QI UDWAKRMUHY GHVFDQDX] GH FRP P XQEDWRQ VRQAOWEQY HQAH 5 (
HABNV P IQVMUHY FRQAHLQOV SRXUFRRUGRQCHUGN DRARQY HQ FDV GH FUIMH

5(( @ QRQ(XRSCHYH

5(( DEIHQV UDPRYO B SIRRFR®I SLOYX P DIVNIP DIV QH \BAMAFRRUBRQQD DYHF @ QRQ ( XURSCHIH
/BP STDARQ! 8( J HVAIQMYHQXH DSUWFRXS  DYHF XQ GCEDASURI P P O DX 3DUBP HQAHXURSCHQ
® DO

NAP@INBA "8 B>EATV@

[ HV SUAWEVELAYV FUMTXHY  K+SIMIBX]  \WDQUSRW SXEQRY EDQT XHY HWICDGAH RSOUDMXLY VBGBKRQT XHV
KCEHWJ HXWY IQMOHWSRP SIHY SRTIFH SUMRQY XMCHV GH WDIMWP HQAGHVHDX] XVOHV BV TXDAH
GHUQHY FDV QH VROASDV OXGIOVIFL P DIV RQ VDWW XH GV IOSHIFXWRQY ROAOWD WV WIQGXHV

/ HV SDUMCDILAYV FUMIXHY - BV J IDQGHY HQAHSUMAY B30 ( FUMIXHY GV I OGOIDWRQY SDARQDBN BV
DWRADWRQY FDUMDAYHY BV2 1* HWF

/ DFRP P XQFDWRQ DYHF FHV IQMUEBFXWIXLY D O J BREDBP HOAMPIQM |&XH IQDGDSWIH DYHF GHV
FRQUOT XHQFHY FDMWARSKLT XHV

u K2 BB 2 K$@bL KW HVHYHG / HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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+{SLWD}Y QMIXSWRQGH  KHXUHVIRU DOABN [ HVK=SIVIX] SXEQFVHA IDQGVSWYOY |/ D FRRUBIQDWRQ DYHF GV DP EXQQFHV
K+SIMBX] ¢, EDVRXGIUNXUGHY J OQODWAXLY ¢, | GIVSRVHOAGH UDMDX]  UHGRQGDQWV GH HWSRP SIHY/ D O WV [ UDJ LOCH
XVDIH QP M) FDSDAMD GXUEH FRP P XQFDARQIOMUIH DGR WOSKR
P DIOMCDQHH QHIIOILH P HAWDI HUH \ORXUMCH _&ROFOMRQ ,d DMWFRQUGOHUD
GO ( QUHYDGRKH 1Y Q RQADXFXCH mmwe—wvmwm\m@‘
6HXQ GV VHYLEHY FUMIT XHY XU HGRHYV FRQQH IRQ\DW@M GILHAWM ¢, 5( ( FRP P H XQH GIP HQMRQ GH \CRXUMD
VRIQVGH YIH RQAOWD P DLQMQXY QDARQD®! DYHF
7R\ @ FRP P XQFDARQ\H |DIVWD
" RWMHY OBPWRQT XHV IQDFFHWE GV . O QCRHWMVD GH\RGMRQY
GV FHQWHV GBI HQAH WD IRQDX] GROCHU IH GOPHQADDCH
0 OGIFDP HONVVHOME®N ¢ OWP SODMH | 3IRWFABQ&IMO &&$$ UHGRQGDGRH QXP QUITXH HW
YOFAQV IQUX@HE  HQ GDQI HU¢, FDXVH GH FRP P DQGHP HQAIQAD WO HQWH
FRXSXUHVGX IRIG GHV @ CHV SURUMIALHY HQ FDV \DQWD SURWIPWRQ FLYIGB! HW
GEPRYDARQ GX 30Q 1 DARCQDAGH GAOHQH
GOAWHQ(VSDIQH DX 3RUMJIDO ( P HJ HQADV
GXV ¢, GUONCESSDUHOGIWMWEQH «  XQEHWRIQGH SOQLIFDARQ
UHVSILDRILH XQ IFHQGIH SUIRYRTXO SDU ® P IQWNUH GH @ 6 DO FRP P XQTXH DXGIW WFOQDURV WMDY HW
BMI HGH ERXJ IHV HWKCQH IQR] IFDARQDX | DYHF 5( (| SRXUSURUINHUERTP HQMWRQ
P RQR[ \ GH FDUERGH GX J OQOUDWIXU WIVRQ SURELE®! SRXUDT XH®I DXFXCH | VRXUFH 30 &
OBPWITXH ¢, BORUHXUGE(CH P DMRQ FDVARSKH Q D O BHBIYCH
%DQTXH - MMEXWXYDXVRP DATXHY GH EIGIW / HVJWDQGHVEDQTXHV %90% 3DVGH FRP P XQFDARQ GILHAM GH
JLQDQFH .. $% /DP DRUMD\RQMRP EOVHQSDQQH | 6DQEQGHS  GMVSRVHQAGH \t AP HY 5( ( DYHF GV EDQI XHV HAIQWAMWRQY

GV ESXIVHP HQAGH GIXLY EDMAUHY GH
VHRRXWY & KXW GH GHVUWDW YWV GV
I IRQVQRQ DI IHAWHVFRP P H BV
YDODHY GV &DQDUHY &HXVID HWD HImD

3DHP HONV OBPAWRQTXHYV / HVWAP 1QDX]

GH SDIHP HQARQAFHWO GH | RGPWRQHU

RE@ HOQABN FRP P HU DQW ¢, Q DFFHSWU

TXH GV SDHP HQN HQ HVSRFHY YIWH GH
GX FRP P HIFH OBPARQT XH

SHYIFHV EDOFDILHVHO MICH  YAHQ TXH @

EDQIXH HQ @ CH VRIWUHWEH
RSODWRQCHD! VRQ XWDVDWRQ D O/
@ MZH HQ UDIVRQ GHV FRXSXUHV

G OBPWIFMD HWGHV IQMUXSWRQY GHV
WOHDX] GHVOFRP P XQFDARQY

* @REDBP HQNVEDIMH GH GV
GOSHQWHY GH FRQWRP P DARQ FDUMV
UHADIW H FRP P HIFH ®1RXUP OP H

FRP SHQW GH P RIMO GV XY \IXLYDQW SDU
XQUHERQG

K2 BB 2 K$@bL KW HVHYHG

DXVRGQRP HV GH FROAXIVD , 7 VHIYHXLY/
CDI FHOMY & HIRICHV SRWRIGHQW
GXUSURSUH FRQUHARMVED VDM
GBI HQFH P DIVVRXUCH YHY BIXWY GDVD
FHOMLY HABN DXVRUMDY GH LD XDAWRQ
U Y&( SDVGIUHAMP HQAYHWY/5( (

/ DFRP P XQFDARQDYHF5( ( RX BV
RSODWIXLY GH UOWHDX VH I DVWID @
&RP P IMRQ 1 DARCQD®I GX 0 DUKO GHV
9DBXY &1 0 9 RX GV SIRRFRENV
LOMYHRVRUHY GH FROAMXIVD GEEPWYIVD

NQDQANURY &I—UMQ—NRQ/\DZWYO \
®XLY SOQV GH FRQAMXIVD G CRAMVD
CRVEP P HOAHQ P REIMVDQAGHY
OTXISHV G XU HQFH HAHQ UHQI RU DQW
®NVFDQDX] GH FRP P XQFDARQ DYHF
OV FOHQNV

1 HV D) XOWXLY RQIXIYHED GH SUWV
O VWYDARQ SRXUDWXUHUD WEEIDD
GX M WP H | LCDGAHUHWRQAHQYIZVD) O
GHV P HVXUHV SRXUUHQ RUFHUD
UDMOHQAH GHV 1Q UIDVAKPMUHYV
FUMIXHYV

=(52 &20081,&%$7,21

389% ,4 8( GH® SDWGHVEDQTXHV
SRXUIQRUP HUBXLY FTHQON &HMA
DEVHGRH GH FRP P XQFDWRQD
FRQAMEXO ¢, @ SDQTXH SDUP LeNV
JHQV TXLVHVRQAXOVYHY BNV $%

/ HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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7WDQVSRUN | / HVWDQSRW SXEGVHQ ( \SDJ GHHW / WRSODWXWYFRP P H5HQH WDIQ 0 DO WD FHWM VAKPXMUH @
3XEQEV DX 3RWMJ DARQAOWD J IDYHP HQWV 0 HWR 0 DGUG (0 7 EXV RQAGHV FRP P XQFDWRQ D O GIQM HW
SHWMUEOY FHQAHV GH FRQW- Bl DXVRCRP HVHW ICHIFDFH
SDURILY GHV @ QHV DGR IQGOSHQYGDOMY
(\VSDICH  7RXVENWIIQVRQAOWD P DV SDV GH VB@SKRGH \DMMM YHY/ / HVSDWDI HY RQAOW IQ RWP OV
DUOY DITHAEQAHMLRQ 5(( VELGLYHP HQMVRXYHQAD BV P OGIDV
SDWDIHY / V@ CHVGH P OAR RQAG ( QWCRUH ®WY/G XQHW®I AV @ RX GV UDHDX] \VRADX HQWDIMRQGH
ONH OYDRXCHYV HWBNVIHY] GH FRP P XQFDWRQ GHYUDIVWXLYUH FHWH O GO D@MQH GHVM WP HV
AURXOMRQ RQAFHWO GH | RGPWRQHU FKoaH G IQRWP DARQ GHVWDQSRW
SURYRT XDQAGHY HP ERXWAR HV HAGHV
DFAGHQN 5(( IQRWP H® P IQWNHGHV / HVRSODWXLY GH WDQUSRW Q RQW
7UDQVSRUV YID XQH @ QH \CRXUMCH SDVUH X G IQIKPARQY FOILHVHQ
3RWJDO / HP OAR GH/ MERQCH ®V WP SVXWBI H DRHEEDQAD FRQXMRQ
WDIQVHWBN THX] GH ALFXOWRQ RQADKD / HP IQWNUH DPRYH GBI & ( &2 5
SDIDOVOV / HVIDHDX] P REIBNVRQWV &HQAH GH & RRUIGIQDARQ
QI DBP HOMWXELGHJ IDYHV@®P MMRQY | 2 SODARQH® RX B1&1 3,& &HQOAH
HQADYDQAD FRP P XQEDWRQ 1 DARQDCBRXUD 3 IRWPWRQ GHV
, QI UDVAPVMUHY & UMIXHV
& HV FHQWHY FRRUGRQHQADYHE BV
RSODWXLY GH WDQUSRW SXETFV SRXU
GLIXVHUQQ RWP DWRQ HA QUHUD FUMA
7HGR . &KXAMGIDMIXH GX WD IE ,QMOHW |/ HVRSODWXY 0 RYMAU 9RGOIRCHHW/|  / HVFRP P XQFDARQY DYHF BV
OMOHW (Q(\BDICH XQHGP IQMRQIPP O 0 D2 DQIH XWDHQAGHY DQMQCHY RSODWXWY VOSKRQT XHV HW
’ GIDM G HMURQ D O® REVHYCH UHOLY LOWEE@HY VXUGHY MY I RXUQIMHXY G DRV ¢, , QMOHWRQN
DMAI CDQAKCQH EDIMH GH €ro)Y] DSSDUMDQWN, GHV HQAHSUMAV O @ MHY VEQAXUGI SOQ
GVAQT KHXUHV\XLYDQAMBI GCEXVWGH® | \VSCADDCHY CSSHOHY \RUHDY WIKQT XH TXH SXEQF
SDQH FRPPH&H@H $P HIFDQ7RZHJ / HVRSODWXWYRQAG  JOHUD
$ X 3RWMI DOGIWDIIF DAX\D GHP RMD | 9 DO H WA RWP MUWDWRQ GH P DQINUH DXVRQRP H \DQV
[P P CGDMP HOADSURV @ SDQCH GIUHPWYHY FOILHY GH @ SDWWGH 5( (
DMAI CDQAKCQH EDIMH GH €ro)Y] &HV MWV GVSRVHQA CQODBP HQAGH
GVAQT KHXUHV EDMAIHY GH VHARXWY SHUP HAMQAKCH ( WBIXWY/ FRP P XQFDWRQV RQAOKD
DAMRQRP IHGH ¢ KHXUAVHQFDVGH FUMI XCHV SDU®G!I SXEQF SRXUBXU
[ 3HWMUEDWRQY GHVVHYEHVGH FRXSXUH GH FRXUDQW&HSHQGDQW®RY | P DQIXH GH FOWD HAGH LCDRWIVD
WOSKRQH P REIG! GX EORNRXWADXJ P HQMWRQVRXGOICH | / HVP HWDI HY OBHQARXYHQN
(Q\SDIQH GNVVHYIFHVGHWOSKRQH | GX WD IF VIOSKRQT XH HNQM.OHWD WIKQT XHV HWSHX CFFHVWE®N DX
P REI® RQAO IQMURP SXV UHQGDQW | LOGXIWAHWIM DXVRCRP IH HOADBDQAKQH | JWDQG SXEQE FH TXLD FRQMEXO ¢, @

BV FRP P XQFDARQY GILIIEGN

$ X 3RUMI DOGHV @ MAARQYJ WDYHV
GHVIOHDK P REIBN RQAOWD L CDOHY
QRVEP P HONSRXUBN CSSHY YRFDX

SDQCH TXDVVRVEGI GX WOWHDX P RELGI
YHY K

FRQXVRQHW, @ SURSDI DARQ GH
0P HXWY

K2 BB 2 K$@bL KW HHYHG

/ HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH
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| HQWHP E®! GHVHQAHSUMHVHVSDI CRBNV DX GHQ GX VHRMXUOGHU O XH D OW HP HOANRIMIXO5( ( SRXUMRQ
\RQP DQTXH GH FRRUEICDARQ & HWH FRRUBICDARQ DX GHQ GH FRP SUHQGUH BV FDXVHV GH @ SDQUQH  SHUWP HWGH
P HWIH DX SRIQAFRQRIQMP HQAGHV\ROMRQY SRXUSOYHQUGH I XV IGAGHQN MP Lo

3HWMUEDARQY RSAUDARQHBN BN HQAHSUMHY Q ROASDV SX DQAASHUQLLED LUWDSIGHP HOADX] HIHWGX
EQRNRXWFH TXLD HQADAD GHV IQMUXSWRQY GH VHYEHV HWGHY SHIWV OFRGRP [TXHV

3HW GHFRQIDGAH / H P DQTXH GH WDQWSDUHGRH D ALRGO @ FRQIDQAH GHY HQAHSUMAV HQYHW/5 ( (- HWBIVDXR
WV FRP SO XDQAD J HWRQ GH @ FUM

' WIEX@V GH FRRUGICDAR)  \DQVIQIRUP DARQYFOILY BV HOAHSUVAV RQAHX GX P DO, FRRUBRQHUGIXWY DRARQY
DYHF FHGN GHV DXARUMDY HAGHY DX DRMXLY GX VHRMXU

%BRP EHJ UDSSRUM TXBHQ( \SDJ GH ® EOFNRXWDXIDMCHIDFCDSUWGH P LARQVY GH &FRQRP IH \HBQ
XCH HWP DARQGH &DI[ D P DIV/ H BEE\ GHVHQAHSUWHVHQ ( VSDI CH &( 2 ( DHWIP OTXH @ SDQQH SRXUDIW
R WJUa PLODGY \RMA GX 3,9%H\SDI QRO_5HXMY

YMOHW 6HAVRU P SDFW / RWHV

$JURDIP HQEILH  YIDQGH 3HWHAV HWP CHV MVT XB, P LARQV'Y GDQVBQGXWAH GH @ YIDQGH L0 W ODWRQ
SURGXIW DY SHGXH GHQOHVLER CHV

5HSVRO VHRAMXLY/ SHSVROGWDYRIUVXELa P IRQVY GH SHWMV GXHV DX EGFNRXWANDXWHY
SOARAKIP [TXHVHADIIQDIH | LQMUIXSWRQY GEXIP HQMWRQ OB XH

SHIQHUHY KXI®I OQHUIH | / HQAHSUWH @ RHYHD DQAHQRHP HQA&HSVD D GOFOUD XQH AKX GH EOQAILFH a
\HFRQGOLH SRXU®G! SUHP IHUMHP HVAH HQ @HQ DYHF @P SDPWGH @ SDQRH VIXUVAV WDHHLGHUHY

SWXIDCHH  IOMUXSWRQ 0 RQQIWIU' 956 DHWMP O BN SHUMV DWXLOHV HQAH HW P LARQVY SRXU

GERPWD @& \SDICH HWKQ P RQEQAGI NUHP HOASGXV I DE®! DX 3RWMJ DO

&RP P HIFH GH GOmIO ) HIP HWYUHV WP SRUDILHV WP IQDX] GH SDIHP HQANICRSOUDQWV  FAHQW LQFDSDEGBNV GH

P DU DUQV SDHUSDUFDUM  SHUMV GH YHOMV P P OGIDWMV

&KDEH GESSIRYIMRQCH 5XS\WUH GOV UHVILG GDQV BV QUDVRQY SHYMUEDWRQ GHVIG] ®J VAT XHV ¢, FDX\H
P HQW XSSO FKDIQ GH SUIRGXPURQ ¢, ®UOV

6RXUAHV 5HXWLY 5 HOXIDCRHL HZ V \M@P WRAN FRP

K2 ]EB2 K$ Q5L KW HVHYHG / HYDANRXWEQUTXH @ &RP P XQFDWRQ HQ GCEDQGDGH





























































